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Contact the Thurston County Assessor for ques ons about your property’s value or to see if you qualify for a  
property 

Personal Property eFile. Visit www.co.thurston.wa.us/assessor. 

Contact the Thurston County Treasurer 
deadlines. Visit www.co.thurston.wa.us/treasurer.  

company. When you pay your mortgage bill each month, a portion of the money is put in an escrow account to pay your taxes. 
 

If your mortgage company pays the bills, you should still receive a property tax notice from the County Treasurer. You also should  
receive a notice each year in the mail from the Thurston County Assessor with your updated property value. If you pay your 

 

Yes, there is a 1% limit, but that limit is on each taxing district’s property tax revenue—it is not a 1% 
limit on your property tax bill.  Along with that “1% limit” law, there are several other laws that 
limit the amount of property tax revenue taxing districts can collect.  
 

Remember, the property tax formula is a 3‐step process that’s shown on the previous page. The 1% 
increase limit applies to Step 2 of the process, not the end of Step 3 when your bill is figured.  
 

The most common reason for property taxes increasing more than 1% is that voters in your taxing 
district approved a levy or bond. 

Each year, the Thurston County Assessor’s Office updates the value of each property in the county using a number of factors: 
 

 Property characteristics (like building size, building age, septic vs. sewer, etc.) 

 Physical inspections of about one‐sixth of all the county’s properties  

 Recent activity in the real estate market 

 Data from real estate sales, including prices and notes about property characteristics  
 
The biggest factors that affect most property assessments year to year are the ups‐and‐downs 
in the local real estate market. 

 

 
This could happen if… 
Voters in your taxing district approve a levy or bond. 
Your property value went down, but the value of other properties in your area dropped even 

more, so now your property makes up a bigger portion of the total value of all properties in 
the taxing district.  

Several overlapping taxing districts make up your Tax Code Area, and the combination of all 
the budget increases raises your tax bill a bit, even though your property value went down 
slightly. 

The formula for property taxes is not as simple as sales tax. The value of your property does 
not have a direct relationship to how much you owe in taxes. It’s an indirect relationship with a          
3‐step formula for calculating your property tax bill. 

 

On the inside page of this sheet, you’ll find an illustrated step‐by‐step breakdown of how 
property taxes work. While the illustra ons help explain the steps involved in calcula ng 
property taxes in Thurston County, it is not intended to be used as an exact formula for 
you to calculate your individual property taxes. We’ve provided a few general examples to 
help show you how your tax bill is calculated and how the money is spent.

Did you know?...  
of each property tax 
dollar collected in the 
county actually goes 
to Thurston County 
government.  

The majority of General Fund  
money is spent on Law & Jus ce 

About one‐fi h of the 
General Fund is spent on  

General Government 

4% of the General Fund is divided among: 
‐ Natural Resources & Conserva on 
‐ Emergency Response 
‐ Recrea on & Parks 

Nearly half 
of the county’s Gen-
eral Fund  
revenue comes from  
property taxes. 
 

Only 17% of  
General Fund  
revenue comes  
from sales taxes. 

$ 

$ 

 



 

 

 

The assessed value of your property is updated each year using the latest real estate market data 
and physical inspec ons done by the County Assessor’s staff.  
 
Then Your Property Value is added up with ALL of the other property values in the  

Your property makes up only a small frac on of the total value of all proper es in the taxing district. 

  Q: 

ALL Proper es in the  
Taxing District 

Taxing District’s 
TOTAL Property  
Value

 

A:      

 MORE 

Taxing District’s 
TOTAL Property  
Value

Your Property 
Value 

Each of the 44 taxing districts in Thurston County determines the TOTAL amount of Property Tax 
REVENUE it can collect for the year. Taxing Districts include school districts, fire districts, library dis‐
tricts, the Port of Olympia, ci es, the county, and other government organiza ons that are allowed 
to collect property taxes.  
 

 Each taxing district calculates the total amount of property tax money they can legally collect in 
that year to determine the TOTAL Property Tax REVENUE amount.  

 That amount of money is then divided by the Taxing District’s TOTAL Property VALUE—in other 
words, the amount of money that will be collected is spread out amongst all of the proper es 
based on how much those proper es are worth.  

 That’s how your TAX RATE is calculated. The TAX RATE is also some mes called the “levy rate,” 
and it is usually wri en as “$XX.ZZ per $1000.”  

 

This is where the “1% cap” law comes into play. The amount of revenue a tax district can collect 
each year can only increase above the baseline amount by 1%. It’s important to note, though, that 
the baseline dollar amount does not include certain revenue categories (tax revenue from new con‐
struc on, revenue from newly annexed neighborhoods, etc.), which are added in separately.  

To calculate your individual tax bill, the TAX RATE, which you’ll usually find wri en as  your tax bill 
as “$XX.ZZ per $1000,” is applied to the value of your property. That calculates the amount you owe 
in property taxes for the year.  
 

EXAMPLE:  
 The first two steps are completed, and the TAX RATE is $13.65 per $1,000 in property value 

 Your house has an assessed value of $200,000 

 The amount you owe in property taxes is $2,730  
 

Some of the 44 taxing districts collect taxes in all of Thurston County, but some are just in certain 
areas. All of the different overlapping borders create 81 different T  C  A  in Thurston 
County. Your tax bill will show the tax rates for each of the taxing districts that overlap where your 
property is located.  

Your Property 
Value 

Taxing District’s  
 

“$YY.ZZ per $1000” 

Taxing District’s  
TOTAL Property Tax 

is calculated 

Taxing District’s  
 

“$YY.ZZ per $1000” 


